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need for a permanent safeguard of this kind. Secondly,
objection is taken by Indian opinion to the Governor-
General's previous sanction, which, as already stated, is
considered inconsistent with responsibility in the Execu-
tive. More deserving of consideration is the suggestion
that pending the establishment of a Reserve Bank a
Statutory Advisory Council should be created which
would advise the Finance Minister and the Governor-
General regarding currency and exchange policy. This
Council, it is proposed, should consist of British and Indian
experts, selected so as to secure the confidence of both
Great Britain and India. If this suggestion meets with the
approval of all parties, it will be necessary to provide that
the constitution of the Council is such that it does not
hamper the Finance Minister in the discharge of his
responsibilities to the legislature and that it is abolished
as soon as a Reserve Bank is established.